Loan Repayment
Estimating Your Monthly Student Loan Payments

What Will It Cost to Repay Your Education Loan Debt?

Y our monthly student loan payment is based on the loan amount, the interest rate, the fees, and the repayment period.

This information can be obtained either from your copy of the promissory note that you signed as part of the loan application
process, or from your loan disclosure statement. If you have questions about this information, contact your school’ s financial

aid office or your loan servicer.

Estimating Your Monthly Payments for Education Loans
Thefollowing charts can help you determine what the approximate monthly paymentswill be for your loans, based on the amount
borrowed, the interest rate, and the length of your repayment period.

Step 1. Determine Your Total Amount Due

Beginning with the table below, list the total amounts due at repayment for undergraduate and graduate education loans
with 10-year, 15-year, and 20-year repayment periods. Add these amountsto get atotal for each loan type. Remember
that the amount you must repay includes the initial amount borrowed plus capitalized fees and interest. To obtain
precise information on your loans, contact your |oan servicer.

Total Amount Due

LoanSWithalo'_year Undergraduate School
RepaymentPeriod

Graduate School

Total 10-year Loans

Loanswithal5-year yndergraduate School
RepaymentPeriod
(Private or other

Graduate School
Other

Total 15-year Loans

Loanswitha20-year yndergraduate School
RepaymentPeriod
(Private or other

Graduate School
Other

Total 20-year Loans

Step 2. Estimate Your Monthly Payments

Using various interest rates, the charts on page 2 provide examples of monthly payments and total interest paid based on
the total amount due at repayment for loanswith 10, 15, and 20-year repayment periods. These chartswill help you
estimate your monthly payments.

Use Chart A for loanswith a 10-year repayment period, Chart B for loanswith a 15-year repayment period, and Chart C
for loans with a 20-year repayment period. Using the appropriate chart, take the total amount due and find the estimated
monthly payment and total interest paid using the column with the interest rate that is closest to your actual interest rate.
Remember, the interest rate on many student loansis variable. This meansthat as your interest rate changes, your
monthly payment could change.

access For more information about |oan repayment, including repayment options and incentives and federal
m loan consolidation, visit the Students and Families section of our Web site and choose “ Repaying Your

g rou p Education Loans.” Whileyou’'rethere, check out our interactive loan repayment calculators.
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Loan Repayment: Estimating Your Monthly Student Loan Payments page 2
Chart A Estimated Monthly Payments Based on 10-year Repayment Period
Total 5% 6% 7% 8%
Amount Due Total Interest
Paid Paid Paid Paid
ChartB Estimated Monthly Payments Based on 15-year Repayment Period
Total 5% 6% 7% 8% |
Amount Due Total Interest
Paid Paid Paid Paid
ChartC Estimated Monthly Payments Based on 20-year Repayment Period
Total 5% 6% 7% 8% |
Amount Due Total Interest
Paid Paid Paid Paid
100000 100,740
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